WHAT DOES YOUR CREDIT
UNION PROVIDE FOR YOU?


Access to loans, from £100 to £10,000,
subject to affordability, no need for
prior savings



Interest rates that aim to beat the
banks on most loans up to £5,000



Exclusive loan products available via
payroll schemes



Access to savings accounts—short
term, long term and for Christmas!

Savings Products
Guide to Savings Products Available with
your Credit Union Membership
Opening Hours:
Monday

10am—3pm



Safe savings—FSCS protected

Tuesday

10am—3pm



Flexible savings—any amount or
frequency, many ways to pay in

Wednesday

10:30am—3pm

Thursday

Closed



Accounts for Juniors

Friday

10am—3pm



Dividend on savings*

Saturday

9:30am—12pm



Access to SCU Budgeting Accounts
(SCUBA and SCUBAlite) to take the
strain out of managing your money

Please see website for details of opening hours & services

Access to online banking/pre-paid
debit card to use with your account

Contact Us:







Access to friendly, face to face
financial services.
An ethical alternative to profit-driven
banking.

New Branch in Rotherham

Information Points also listed on website

Telephone on 0114 276 0787
(telephone line staffed from 9:30am until 3:30pm on weekdays
and 9:30am until 12pm on Saturday).
Email your queries to: admin@sheffieldcreditunion.com
Visit our website:
www.sheffieldcreditunion.com

*Subject to Credit Union making a surplus

Published September 2016

I want to have my
money paid in and
draw it out when I
need it

I would like to save
for Christmas, and
receive a small reward when I save a
minimum amount

I would like to
build my savings,
and not draw them
out too regularly

I would like to get
a better loan rate
by keeping some
savings in until I
have repaid my
loan

I would like an account for my children to save
in, where they can earn a bit of interest too!
We now have a Rotherham Office (no cash service)
on Eastwood Lane, Rotherham, S65 1EQ

Sheffield Credit Union Limited
16 Commercial Street
Sheffield
S1 2AT
Telephone: 0114 276 0787

Share 1 account (S1)

Christmas Saver account (S3)

Paying into your savings

This is an unrestricted savings account. Money can
be paid in and drawn out. There is no life savings
insurance on this account, but if a dividend is
declared, it will be paid on this account.

This account is ideal if you would like to put money
away on one side for Christmas. We like to encourage you to save , and so if you save a minimum
amount (£200 currently), by 31st October, we will
reward you with a Love to Shop voucher.* We will
also enter you into a draw for a Christmas hamper if
you make payments into this account in the current
year. If you withdraw from this account before 1st
November, the account will be closed, and you will
be unable to open another until the next year. These
savings do no t count towards loan applications.

You need to keep £1 in your credit union account at
all times to keep your account open. Please ensure
you make a payment in at least once a year to stop
your account going dormant, and incurring a charge.

When you first join, one of these will automatically
be opened for you. You can request the other
accounts by contacting us.

Share 2 account (S2)
This account is ideal for building up savings, or
keeping savings in that do not need to be withdrawn
very often. Many ethical savers choose to keep their
savings in here. This account has free life savings
insurance attached to it, which means that in the
event of your death, your named beneficiary will
received up to two times the value of your savings.
This account also attracts a dividend if one is
declared at the Annual General Meeting. You can
build savings over at least 12 weeks to help toward
applying for a loan (see secured savings)

Universal Credit account (UC)
This is not a savings account, it’s designed to pay
bills. However, as part of this account , members can
choose to set up a savings account to either a Share
2 account or Christmas Saver account, and receive
the benefits associated with these accounts.

The not-for-profit alternative to high cost
lenders & banks

You can make payments into your account by:


Standing order, using your member number
and surname as the reference;



Cash or personal cheque, paid in at the
Sheffield office;



By payroll deduction if your employer is part of
the scheme (see our website for details of
participating employers). Please provide us
with the name of your HR contact if your
employer is not currently part of this scheme.

*Sponsored by The Illegal Money Lending Team—fighting loan
sharks and other illegal lending.

All our savings accounts carry FSCS protection up to
£75,000 (max savings limit £25,000)

Secured Savings account (S4)
This account is especially for savings which are part
of a loan agreement. In many cases, a savings
condition will be included with your loan, so that we
can ensure you receive the best loan to suit your
circumstances. This is usually a sum of savings, built
up over a period of weeks, that is locked away until
the loan is repaid. Sometimes it is a regular amount
of savings paid in to this account whilst the loan is
being repaid. It is always explained and agreed as
part of the loan agreement terms. It also has free life
savings insurance attached, which can help to repay
the loan if anything should happen to the member,
and may even pay an additional amount out if any is
left, to the named beneficiary. A dividend is payable
on this account, if declared at the AGM.

Withdrawing from savings
We have several ways for you to withdraw.


Make a request to have your money sent to a
bank account of your choice using our online
banking area—no fee for this service;



Complete a BACS authorisation form with your
bank details to register an account, and call us
to request transfers to this account—free of
charge for 3 day transfers, £2 fee for same day
transfers, all requests to be received by 3pm;



Apply for an Engage visa debit card (forms
through Sheffield Credit Union) and request
payments to this card by phone or online—no
charge for this;



Cash or cheque withdrawal at the Sheffield
office (limits and fees may apply);

